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Allied!Nevada: A Formed in 2007 through a spin out from Vista
A Recipe far | Gold with a significant land package in Nevada

Success
A Demonstrated ability to raise capital

A Assembled strong, talented Board

A Experienced Management Team

A Nevada focused

ALLIED NEVADA



A Sept/07¢ Approval for reactivation of heap leach mining

2>|l\(|:r0ft&:h t activities
ew apten I Startup capital cost was US$34.9 million:
$ millions
Hycroft began as a Mining fleet and ancillary equipment 25.9
small heap leach Mine development (overburden removal) 3.1
operation in 1983 Brimstone leach pad expansion 2.7
known as the Refinery 1>
: ) Other capital requirements 1.7
Lewis mine. The Total capital 34.9
mine was shut . . :
. Working capital requirements 14.5
down in 19j98 . Operating expenses 8.0
the gold price Expenditures prior to attainment of full production capacity  57.4
dipped below
US$300 per ounce.
A Key management and operating personnel in place
The mine A Phase | Brimstone leach pad expansion completed
produced over one : :
million ounces of A Began operations in July
gold between 1987 i First gold produced in December 2008

and 1998. i New refinery began operation in June 2009
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A Record of

: Gold Resources: Total Mineral Inventory (all categories)
Rapid Growth

approximately 90,000 m

..........................................................................................................................

of drilling

Historical drilling 12,000
had only tested

the upper oxide

layer

9,000

Drilling of sulfide
material has
revealed a higher
grade gold and
silver resource
below the oxide

: 3,000
layer i

6,000 in total

MREE]
inventor

Resource Ounces (000¢

CAUTIONARY NOTE ON RESOURCES AND

RESERVHSS. Investors are cautioned that the

GSNX¥a daSladNBRéZ GLYRAOIGSRE FyR aLYTS
Resources are not recognized by the SEC and

they should not assume that any or all of the O a
mineral resources in these categories will ever

be converted into reserves. Inferred resources

have a great amount of uncertainty as to their May 10, 2007 May 8, 2008 September 3, 200€ March 31, 2009
existence, and great uncertainty as to their

economic and legal feasibility.

Measured & Indicated Resources Inferred Resources
ALLIED NEVADA B Oxide B oxide
[ Sulfide Sulfide




A Record off

: Silver Resources: Total Mineral Inventory (all categories)
Rapid Growth

Historically no 400,000
arilling was
assayed for silver

300,000

Of the 3,650 holes
drilled on the
property to date,
only the most
recent 650 holes
have been assayed
for silver

200,000 s I -

Resource Ounces (000¢

f 100,000

CAUTIONARY NOTE ON RESOURCES AND N O
RESERVHSS. Investors are cautioned that the
iSNXa GasShadNBRés aLyRaorisre ryR aLyTsnasBILVER
Resources are not recognized by the SEC and

they should not assume that any or all of the

mineral resources in these categories will ever O
be converted into reserves. Inferred resources

have a great amount of uncertainty as to their

B et o et May 10, 2007 May 8, 2008 September 3, 200¢ March 31, 2009
economic and legal feasibility.

Measured & Indicated Resources Inferred Resources
ALLIED NEVADA B Oxide B oxide
[ Sulfide Sulfide




Allied Nevada Gold
Corp.

Hyc mmg Hycroft Gold Mine
Resource | gbem—

Silver resource

_

Exploration drilling
in 2009 will be
partially directed
towards

identifying

whether silver
mineralization
occurs where
known gold
mineralization
exists.
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Merrill -
Crowe, ponds
& new
refinery

Admin. ;,.",
buildings/ |
truck B
shop

Area of current
mining activities
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H 1. Run of mine expansion|NITIATED
ycroft

Expansion A Potential to increase annual gold production by 30%

m A Mine 30% more material (ore & waste)

b Permits, facilities in place
Leach

b Accelerate leach pad construction and purchase of
additional mine equipment

A Will begin to add to production levels in the latter half of
2010

2. Crush/Convey expansionUNDER REVIEW

A Potential to increase production 20%

b Metallurgical testing started
A Gold recovery (historic gold recovery of ~75%)
A Silver recovery

b Engineering to follow metallurgical testing
A Requires crushing system and accelerating leach pad
construction
A May require expansion to processing plant and refinery

A Potential to add to revenue stream in latter half of 2011
ALLIED NEVADA



